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INDEPENDENT AUDITOR'S REPORT

To

The Board of Trustees

SELADHICHUNCHANGIRI SHIKSHANA TRUST®E
Adichunchanagiri Institute of Technology, Chikmagalur.

We have audited the accompanying financial statements of Adichunchanagiri Institute of Technology,
A Unit of Sri Adichunchanagiri Shikshana Trust® (*the Trust™), which comprise the Balance Sheet as
at March 31, 2022, the Statement of Income and Expenditure and Receipts and Payments Account for the
vear then ended 319 March 2022,

Opinion
In our opinion, the accompanying financial statements give a true and fair view of the financial position of

the Trust as at March 31, 2022, and of its financial performance for the year then ended in accordance with
the Accounting Standards issued by the Institute of Chartered Accountants of India (ICAl).

Basis of opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAL Our

responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the Trust in accordance with the
Code of Ethics issued by ICAI and we have fulfilled our other ethical responsibilities in accordance with
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements
Management is responsible for the preparation of these financial statements that give a true and fair view
of the state of alfairs and results of operations of the Trust in accordance with the accounting principles
generally accepted in India. This responsibility includes the design, implementation and maintenance of
internal control relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Trust’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the Trust or to cease operations, or has
no realistic alternative but o do so Those charged with governance are responsible for overseeing the
Trust’s financial reporting process

Audilor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
[rom material misstatement, whether due to fraud or error, and Lo issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these ﬁnanciu& statements.
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An awdit imvolves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment
of the nisks of material misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the Trust’s preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
ctreumstances, An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the acecounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

Report on other Legal and Regulatory Requirements

We report that:

a. we have obtained all the information and explanations which to the best of our knowledge and belicl
very necessary for the purpose of our audit;

b In our opinion, proper books of aceount as required by the law have been kept by the Trust so far as
appears form our examination of those books,

c. The Financial Statements dealt with by this report are in agreement with the books of accounts;

For Harish Vasanth & Associates
Chartered Acmuntan_}tﬁ

'-/:' -I N II Cl AN |¥ Ill
Harish 5 G 'n\_ N Foof
Partner N ST

M No: 218217
Date: 30/09/2022
Place: Bengaluru
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Balance B/d 12,94,86,579 Balance B/d 23,40,71,001 |
FEE REMITTANCE TO GOVT.
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Disrrict Chartther CF Commeree & [nch 10,0000

Soal Test Bemunaration P 1,34 505 1,444,905
" FINANCIAL CHARGES

Bank Charges 180,794
' GRANTS GIVEN TO OTHER

BAC Marh (HO) - A O Gin 24 00,000
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TOTAL 23,40,71,001 TOTAL 23,40,71,091

For ADHICHUNCHANGIRI INSTITUTE OF TECHNOLOGY
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ADICHUNCHANAGIRI INSTITUTE OF TECHNOLOGY
A Unit of SRI ADICHUNCHANAGIRI SHIKSHANA TRUST (R |
CHIKMAGALUR
BALANCE SHEET AS AT 318T MARCH 2022

[ LIABILITIES AMOUNT{?) AMOUNT() | _ ASBETS | AMOUNT(Z) [ AMOUNT()
CAPITAL FUND FIXED ASSETS 8.53,29,699
Opening Ralance 18, 16,653,003 1A per Schedule -1
Add: Excess of Inveme Gver Fxpend 5,07 49,8106
20,24.07,979 CURRENT ASSETS, LOANS & ADVANCE !
Add: INTRA-TRUST RECEIPTS Loans & Advance
314-Aut Boys Hoatel - Chim SO0, 0D (Ag por Schedule -2) 5,66,93,084 i
A13-Air Girls Hostel Chikmagalur L Ok O D0
22,64,07,479 DEPOSITS MADE
Less: INTRA-TRUST PAYMENTS Air - kelu Clm 34 00,000
F15-Adichunchanagiri Polviechnic © B, 00,000 Creposit- Others (o,c Offce) S0, 000
Fadd-Curakrupa Anathalayve ke Mags 1, Q00 Leposit With High Court OF Karnataks 0,448,054
17-BACET - B G MNagar S0 D0 D0 Deposit With Mescom Clem 10,05, 104
AN4-BGE Science & Commeroe 1L FLAT D00 Deputy Labour Comumissioner 1lsn -denn 267,840
FOF-5ACHT - Chikmagalur 0,25, 872 Gras Cylinder Depozsic Modle ann
321 Jayupura F U Colloge 14, 13,700 Telephone Depasic Mide 25,244 52,98,504
Sde-BUOE Fural School - Jodithimes 131,712
324-8.0.5, Mublic School - kador B2 0405 FIXED DEPOSITS 2,51,76,634
A31-BACET - Srinpen wHE, 00,000 20,09,75,600
CASH & BANK BALANCE
FFr' \DVANCES / DEFOSITS Cugh Afe 27,284
L ..mung Balanse 1688278 L.karnataka Bk - Adt -1 772500 1003555 421G, 406
Add:Received During the year | 29163919 2 karrataka Bk -ait 1772500 1003056 22.19,8197
3.11.52.197 3 kotalk Mahindre Banl Lld 5.5 A Mg 225,019
Less: Adjusted Fee 2,909,853 054 11,69,113 4 Jwotak Mahindra Bank 5.0 Afec Na 28 51,241,358
At - Iate Srudent Chapter- 20869k o 15,680
FUNDS At - Merril Prize Fund Afc -3374953(kat: 98,915
Award Fund 1,29.090 Alt - Flacemens: & Training Cell -360940 25,65,5491
- SBehwelarship Afe-2027 1 00,31,326
COUTBTANDING LIABILITIES AL -alumni Assn -30081 J2,47 540
Eesest Project Amounr TPaid To Booaded AR,7h5 Mt Department Account 177250010072 5,206,258
Schalarship Acemint FR0E,504 Adt Endowment Fund Scholarship A 1,24 347
Ygat Trip Grant 9,09,391 At Fxam, Section Canara Bank 37570 9064160
Medical Expenses, Medi Claim Tnsu 100,040 Ait- Principal -vou (13701003 10%2) 27,114
Crrptinty and GELL 200,360 33,62,071 Ail-agote Granc-1 772500 LOL3HSE01 (kay 11,843
Mut-electrical Bnpe Dept-3853701kar 1H: 428,700
STATUTORY LIAEBILITIES Adt-neet-air-GEbShH 229,865
GST Ait-vgst Grants- 96505 280 3,31,60,784
Cpening Halance 15,415
Acld: Danng the year 1,068,804
Less: During the sear 101314 22,865
Sal~-v Recovery PF
Triring Lhe vear AL, 82,700
less: During the year 41,581,320 1,440
TDS GENERAL RECOVERY
Opening balance -
Adil: Recovered during the sear R R
Less: Pud during the wear 16,92 LA 25,810
TOTAL | 20,56,85,989 TOTAL 20,56,85,989 |
For ADHICHUNCHANGIRI INSTITUTE OF TECHNOLOGY Mg per our report of even date annexed
For HARISH VASANTH & ASSOCIATES
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ADICHUNCHANAGIRI INSTITUTE OF TECHNOLOGY
A Unit of SRI ADICHUNCHANAGIRI SHIKSHANA TRUST R}
CHIKMAGALUR
FIXED ASSETS for the year ended 31.03.2022

SCHEDULE-1 _ )
BL W.D.Vas on Additions - Depreciation WDVason
No. artipeian 01.04.2021 | >180 days | <180days |Deletion Tatal Rate| Amount 31.03.2022
1 Buildings 3,92,07,153 | 46,710 6E,GG,TIL 302,10604 | 5% 1o, 39,112 345 71,291
2 SBermninar Hall Expenses 10,50 550 12,250 5% 54,700 10,47,303
3 Berewell & Pumpset 244318 1.51,441 Sl 16 002 375,757
4 Furniture & Fixtare 102,48 848 3,338,941 100 10.41.507 05,349,742
5| Buildings Under constnaction 14,560,596 0% - 14,556,508
& | Difice Bouiprenis 5,02,785 1,0 15%: 77,365 4,358,401
Computers 1,554 41,800 116,355 402 i, 523 BB HIS
m Cadl Departiment 4,781 04,781 | 40%, a7.912 5h 869
b &elels Dept 1,480,812 40,812 | 208 o8 325 B4, 4HT
ol [P Lepartmenr 4 4] A0 d 2
d} Physics Deparcmenr 530 RAQ | 400y 12 A14
ol T2&F Depurtment 1B1 663 LHLALE | 4% 72,065 1,068,908
] Mechanical Bnge Dept 2,287,530 227,530 | 40%, G100 E 1,365,518
gl e lf!mv::auw:-s BE,THE 4,550 0131 333 | 40% A0 ah7In
h| Flacemens dep, 1.4 L2 | 0% avl BaT
1) Civil Deparrment 3,803,621 3,583,621 | 40% 1,171,449 2.12,173
il Chemisory Department 4,851 4,851 | 4% 1,540 2,410
k| Library Department £5,775 2,375 BAEG50 | 40 5,230 52,820
1) Bl Engg Department 3,435,854 44385 0% 137,541 2,006,312
m| Maths Department 1,243 1,243 | 40% a7 T4G
In| Env Enge Depurtment 1.6GH7 1BAT | +0% 675 L2
| HRTD Dept, 5,495,993 890,403 | 400 218,197 22T 204
pilomparera Sports Departmen] THE THE | 40% A5 473
QiComputers-akill Depariment 1,52,186 1,532,186 | 4% al,474 %1,312 |
r|Laky Civil Dep't Soffwars 2,508,472 2,50%9.472 | 40% 1,023,780 1,555,643
Sl ompulers-YVio8 grants 65,347 6,050,247 | A0% R 393,114
32,12,307 44,075 4,550 32,60,932 13,03, 463 19,557,469
& |Library Books G7.06,551 78,045 38,42,394 | 15% 3,70 a6 A2.71,740
allihrary Books - [5 & E Dept 14,691.72 4,04 ] 18,733 | 15% 2,507 16,2236
blLibrary Boaks - CS & I Dept 23,031,097 39095 %050 15% 4,307 P L)
¢|Litirary Baoks - ECE Dept 10,473 1eATE | 13% 1.5371 HO0Z
9  |LAB Equipmentsa: 4,765,908 40, TH, Q08 [ 15% 5,11,550 34,685,949
) Environmenr department 1,532,836 1,522,830 | 15% R 1,209 610
| B&ELE department 15.74.050 13,74,060 | 15% 2,36, 107 13,37 S92
c} BAC Enge Dept. 33,4230 1,309,200 36,779,430 [ 15% 53414745 31,327,950
d] 18 &F dept 10,53,472 1053472 | 15% 1,58,021 4,585,451
el CF and - Dept 0,71 459 9,711,459 | 13% 145,719 8,205,740
Il Mechanical Engg Depl 15,114,687 L3, 14,687 | 15% 2,47.203 12 57 4852
gl Chemisoey Thept (Grant Afol 35,125 35,125 | 15% 5,204 24 K56
hl Physics Department av. a7 GT, 197 | 15% 14,579 B2.617
iy Civil DeptfCrant A o) 2.39.455 239,456 | 15% 24918 203,538
il Chemisiy departmens 73,248 To,248 | 15% 11,287 (3,961
k| Lab Frip - LIHD Dept 8,135,354 8.15.354 | 15% 1,22 302 93,051
1} Civil Engg Dept 23,16 408 £4,900 23,81,735 | 15% 3,332,793 200,29, 344
m| Lab FEepaipment Malhs Dept 25,562 25,562 | 15% 3,854
' Library Eruipment a5.650 oo,60Y | 15% 350 47,319
I Lab Eguipementa R 48,397 48,307 | 15% ¥ A6 41,147
o Labi Mechanical Depr-RWE - - 0% ey |
_ ] 20398675 | 14,468 2,84,186 2,06,97,329 30,83,285  1,76,14,043
100 | Plant 8 Mactnoery 44 506 #4066 | 5% 12,700 719085
11 |Elecrrieal Fillings 10,31,174 10,321,174 | 10% 1,023,117 028 057
12 [Electrical FEoummenls 5,36 H550 4,360,836 | 15% #1528 4.56,328
13 Buses 3243751 3243751 | 18% 66,503 27,587,188
14 | Camera 8,004 5,500 | 15% M5 q,675
13 | Caaners & COC TV 21,44 584 17,250 A<l ET 22,006,704 | 15% 327 640 18,75 063
16 | Sports Kguipments 304,730 204726 1a3% 45,700 250,017
17 | Epores Malerials 244,024 A4 024 et 30,60 207,420
18 |Tearhing Adds 205,520 2.04,520 | 15% 30,678 1,73, 842
9 |[(eneraroe 24914 21,914 | 15, 3. 737 21,177
20 Televigion 33,121 53,121 | 1% TAGA 45,163
21 |Garden Equipment PRt 2460 15% A9 2el
22 IVehicle 51,344,181 A1,34 481 | 15% 12.20,172 G5, 14,300
A3 |General Equipment 13,410,127 2,23.300 15,645,427 | 15% 217017 1346,510
24 |Ineror Decoration 5,606,251 500,281 | 5% 28,314 0037, BT
a5 |Cycle 1,086 1,034 135 B
26 | TFrojector 1,17,437 1,17,427 17,614 o8 A1
27 'Bnfrwares 10,226,991 481,940 Lo 0,251 [EREI I 9,005,059
28 [Warter Tanl - - - -
2% [Bmithi - BWT 13,449,101 13,46, 103 - 13,20 102
a0 [Boltware Tnstalation [REREIAFL] TG00 76003 114015
31 |Musical Inatrument T, 468 T A0 11,470 fd, B0y
32 |lntercom And Telephnne Tnsieg 293007 JRERTE T 3,13,60% 45 544 TA8 DRI
33 |Coolang Gas 24,430 | B | 2 4549 G, Bhi STV
Total | 871,90,857  7,16,958 | 79,29,691 37,501

. 1,05,07,801.| 8,53,29 699 |
—
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ADICHUNCHANAGIRI INSTITUTE OF TECHNOLOGY
A Unit of SRTAMCHUNCITANAGIR] SHIKSHANA TRUST (12 )

CHIKMAGALLUR

Schedule To Fixed Deposit for the Year Ended 31st MARCH 2022

i Interest
Opening Maturity FD Balance As
I
51 FD No Bank Balance As per| Date / on Tiercat Iﬁccrucd A AL On 31st March
No i rate Renewed/Auto
Audit Report |auto renewal 2021
. Renewed Date
basis

| 1 137092060030 Kotalk Mahinidra Bank 46,01,068 | 03-May 20 7.20% 575,546 | 51,76,634
| Fixed deposit at karnataka b 200,00 000 ot
i 2,46,01,088 | 5,75,546 2,51,76,634




Loans & Advance Details List 2021-22

Balance as on

Paid during the

T

during the

Balance as on

SCHEDULE - 11 0.04.2021 vear vear 21.03.2022

GENERAL ADVANCES PALD

Gt Advance 44,363 SLLO0O 87,703 iy, il
Pradhanamanthri K Kendra Adv Afc 50,000 - - ai,000
ADVANCE TO STAITS

Yarun I Ady {asst Prof Cs Dept) 40,000 - - 0,000
Praveen Kumar (Sports Advance) - 22,6810 49,560 3120
ATDVANCE FOR EQUIPMENTS

Walering Technologies Advance (sringeri) 4,000 - - A6, IHH)
Chipscape Computer Advance = 25, 00,000 S 23,00,000
Lawrance and Mayo, Advance - 1.50,000 - 1,530,000
ADVANCE FOR MATERIALS

Milkamal Limited Advance - 18,5401 - 18,900
ADVANCE TOO CONTRACTORS

Chandra Shekar Con (kadur) Advance Account 17,550,000 - - 17.50,000
Ilyaz Pasha Advance 2,58,500 - - 2,508,500
5 K Design & Construction Advance 3,253,000 - - 3.25,000
Suraj Advance Afc 20,000 - 500,000
Swetha Seccolor Syslems Advance Afc 5, 00,000 - - 5,000,000
Uma Enigineering Waorks Adv 3,583,000 5,00,000 . 5,583,000
COTIHER ADVANCLE

Adhichunchanagiri University Advance - 5,00,00,000 - 5,00,00,000)
Adb Students Assn A c Advance (bank C 1) 11072 - - 11,072
hMManuel Raj Advance 4,000 - S4.000
Principal -ait (net Banking) Advance Accounl 11,581 - - 11,581
Principal Ait Adcte Advance Afc 35,251 - 2 35,251
TOTAL 35,585,767 5,32,71,3580 1,37.263 5,06,93,054
w8

For ADHICHUNCHANGIRI INSTITUTE OF TECHNOLOGY
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